7480 11/G3,2010 8:50 AM

1 1 zo_c U.S. Income Tax Return for Cooperative Associations OMB No. 15452052
g:;::tmam of the Tressury  w For calendar year 2009 or tax year beginning 04/01/09 ,ending 03/31/10 2 009
Internal Revenue Service c D See separate instructions.

f gg::o"‘ic“’a:md retum E' Name B Employer identification number
(atiach Form 851) g Linnton Plywood Assoclation 93-0396404
2 Schedule M-3 (Form | & A Sl At ' C Checkf:
1120) anached @ | P-O. box, see inatr. 10504 N.W. St. Helens Road (1) Farmery' tax exampt B
tad | T | Cityortown, state,andZiPcode gy ey T
3 Fomnzotiesn 12| Portland OR 97231 ) Cooporaive X
D Checkif: (1) H Initial retum (2) I—I Final retumn (3) f_[ Name change (A)J_TAddress change (S)D Amended retum
18 Gross receipts or salas j b Less retums and alowances ] cea P ic
2 Costofgoods sold (Schedule A, line ) 2
3 Gross profit. Subtract ine 2 from line 1c 3
o| 4 Dividends (Schedule C,line 19) 4
Bl s wmerest 5
2| 6 Grossrentsandroyalties 8 514,584
—| T Capital gain netincome (aftach Schedule D (Form 1120)) | ... . ... .. ... 7
'é 8  Netgain or (loss) from Form 4797, Part ll, line 17 (atach Form 4797) . . . . . . . . . . . . . . . . . . ... 8
2| 9  Otherincome (see instructions—altach schedule) .. . . ... .. .. ... 9
0110 Totalincome. Add lines 3through @ . . e > | 10 514,584
8 11 Compensation of officers (Schedule E, line4) 11
E 12 Salan’esandwages(lessemploymemcredits)”.::.:'r_:'_li_v_m:'_. .................................... 12 90,826
(13 Baddebts 13
Bl mems 7
BI15 Taxesandlicenses ... 15 100,450
E[ts wnterest 1 57,250
5|17 Charitable contributions 17
E 18 Depreciation not claimed in Schedule A or elsewhere on retum (attach Form 4562) 18 6,064
S[19 Advertising 19
o 20  Pension, profit-sharing, elc., plans 20
g 21 Emp b Morograms I 6 9 56
s ployee benefitprograms ..l 21 '
-E 22 Domestic production acuvmeé.deductnon (attachFormgoo3) 22
$l2s  Other eductons (attach scheduie) See stmt 1 [ 135,046
w|24 - Total deductions. Add lines 11 through23 > | 24 396,552
,5 25  Taxable income before section 1382, NOL, and special deductions. Subtract line 24 from line 10 25 117,982
g 28 Less: & Deductions and adjustments under section 1382 (Schedule H, line 5) 26a
b b Netoperating loss deduction (see instructions) 26b
‘E ¢ Special deductions (Schedule C. In@20) ... ................... ... 26¢ 26d 117,992
; 27 Taxable income. Subtract line 26d from line 25 (see instructions) 0
128  Total tax (Schedule J,line 9y ... . .. . ... 0
'g 29a 2008 overpayment credited to 2009 . [ 29a
®! b 2009 estimated tax payments 29b
.g ¢ 2009 refund applied for on Form 4466 29¢
®] e Taxdeposited with Form7004 .
©1 t Creditsy) Form 2439 (2) Form 4138
'-E g Refundable credits from Form 3800, line 19¢, and Form 8827, line B¢ ) i
Bl h Section 1383 adjustment (see instructions) 29h 291
-q:-: 30 Estimated tax penalty (see instructions). Check if Form 2220 is attached | 4 D 30
®131  Amount owed. If line 29i is smalier than the total of lines 288nd 30, enter amountowed . . A
E 32  Overpayment. If line gg'zya e oga 30, enter amount overpaid 32
33 Enter amount of line 33 y &»«rx rj J\ d tax P Refunded P
Sign stzjgﬁé'fzzzngnzﬂzsgﬁﬁ XY g ;ii:’.';':s'::'ss.:z“:ﬁ}'ym:":’,;:'z::m"w"h.:h"z, %mmmaaﬁwm it e ]
Her } shown below (see inst{ X Yn
Signature of officer lo ! 2 S Date
Preparer's ’ - Dats Check if Preparers SSN or PTIN
Paid signature 11/05/10] setempored || P00158922
Preparer‘s Fir }h , P.C. EnN 93-0641854
Use Only you if sell-o Qy 0 j #1818 Phone no.
----gs, and ZIP code ORTLAND, OR 97204-1227 503-227-0443

ror rrivacy Act anu Paperwaork Reduction Act Notice, see separats instructions.

DAA

Form 1120-C (2009)
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Form 1120-C (2009) Linnton Plywood Association 93-0396404

Page 3

4

-Schedule E© Compensation of Officers (See instructions for line 11, page 1.)
Complete Schedule E only if total receipts (line 1a, pius lines 4 through 9, of page 1) are $500,000 or more.
{c} Percent of Percent of association's
{a) Name of officer {(b) Social security numbartime devoted to tock owned () Amount of
business {d) Common {e) Preterred compensation
1 % % %
% % %
% % %
% % %
% % %
2 Totatcompensation of officers 2
3 Compensation of officers claimed on Schedule A and elsewhere on return 3
Subtract line 3 from line 2. Enter the result here and on line 11, page 1 4

. Schedule G-

see Question 14 of Schedule K.

Allocation of Patronage and Nonpatronage Income and Deductions. Before complet

ing,

.‘_.
=
° o

- .
w N

(a) Patronags

{b) Nonpatronage

Gross receipts or sales

Cost of goods sold

Gross profit. Sublract Ilne 2 from Ime 1

Other income

514,584

514,584

Other deductions

396,592

Total deductions (add lines 6a and by

396,592

Taxable income before section 1382, NOL and special deducnons Subtracl
llne 6C trom “ne 5 ...............................................

117,992

Deductions and adjustments under section 1382 from Schedule H, line 5

8

(seeinstructions)
Net operating loss deduct:on (attach schedule)

Ba

117,982

Spectal deductions (see instructions)

9b

10

0

Combined taxable income. Combine columns (a) and {b) of fine 10 (see
instructions)

11

12

Unused nonpatronage loss (see instructions) .

13

1,441,699

Scheduje H'

Deductions and Ad}ustments Under Sectlon 1382 (see lnstructlons)

o
a o o m(—IN -

L]

Dividends paid on capital stock (section 521 cooperatives only)

Nonpaltronage income allocated to patrons (section 521 cooperatives only) L
Patronage dividends
Money

Qualified written notices of allocation
Other property (except nonqualified written notices of allocation)
Money or other property (except written notices of allocation) in redemption of nonqualified written
notices ot allocallon

3a>

3b

3c

Total. Combine lines 1 through 4. Enter here and on line 26a, page 1, and Schedule G, line 8 ... . .. .. ... ... .. . ..

3

Clnhicr & Kuhing PLC.

Form 1120-C (2009)
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IForm1120-C (2009 Linnton Plywood Association 93-0396404 Page 5
Sched""‘" Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b} (c) {d)
I 1 Cash _ S 143,916} T ‘ 236,697
2a Trade notes and accounts receivable _ 145,836} . oiiieee ol 203,936} .. L
b Less allowance for bad debts 145,836 203,936
' 3 Inventories o o o P
4 Other current assets (att. sch) Stmt 2 167,771 174,832
5 Investments (see instructions)
' & Loans to shareholders
7 Morgage and real eslale ioans SR P S
8a Buildings and other depreciable assets 793,925 i 793,925}
b Less accumulated depreciation 757,172 36,753k 763,236 30,689
. 9a Depletable assets 3 Cape v e
b Less accumulated depletion - ]
10 Land (net of amortization) 276,110 276,110
. 11a Intangible assets (amomzable only) PR
b Less accumulated amortization ‘ ‘ (
12 Other assels (attach sch.) Stmt 3 758,577 882,972
13 Total assets 1,528,963 1,805,236
' Liabilities and Capital L :
14 Accounts payable 239,931)- 245,275
15  Mortgages, notes, bonds payable in less than 8,505 : 10,706
' 16 Other current liabilities (att. scndtmt 4 171,775 320,650
17 Loans from shareholders S ;
18 Morigages, notes, bonds payable in 1 year or :
. 19 Other liabilities (attach schedule) Stmt 5 7 S 8 7 3 5 . 878,588
20 Capdal stock. a Preferred stock RO
b Common stock 1,000,000 1 000 000 1,000,000 1,000,000
21 Additional paid-in capital ' L
I 22 Patronage dividends allocated in noncaéh fbrm
23 Per-unit retains allocated in noncash form
24 Retained earnings—Appropriated (att sr_:h } o
' 25 Relained earnings—Unappropriated -57,891( -57,891
26 Adjustments to SH equity (att.sch.) R S
27 Less cost of treasury stock 592,092 P ol 592,052,
.28 Total liabilities and capital , ' e 1,528,963 L 1,805,236
Scheduie M-1 - Reconcmatlon of Income (Loss) per Books With Income per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assels are $10 miflion or more—see instructions
. 1 Netincome (loss) per books 7 Income recorded on books this year
' 2 Federalincome tax perbooks not included in this tax return (itemize):
3 Excess of capital losses over cépctal gains v Tax-exemp! interest $
.. 4 Income subject to tax not recorded on - '
. books this year (itemize): S O
Stmt 6 119, 853| 8 Deductions in this tax return not charged
5 Expenses recorded on books this year e against book income this year (itemize):
not deducted in this return (itemize): a Depreciation ~ §
' a Depreciation $ b E:fflg?\ﬁ‘ignl . § B )
: f“t'?ti'd s | stmt 8 16,060 .
. entertajnment $ o o 16,060
' sStmt 7 14,199 14,199! 9 Addlines7and8 ‘ 16,060
6 Add lines 1 through 5 134, 05210 Income (ine 25, page 1)—line 6 less line 9 117,992
Schedule M-2 - Analysis of Unappropriaisu Retained Earnings per Books (Line 25, Schedule L)
' 1 Balance at beginning of year -57,891| 5 Distributions: a Cash
2 Netincome (loss) per books b Stock )
3 Otherincreases (ilemize). ‘ ¢ Property
, : " ity TRy ) ’ 6 Other decreases (itemize):
. ot L 7 AddlnesSand6
4 Addlines 1,2, and 3 ) 8  Balance at end of year (line 4 less line 7) -57,891
: Form 1120-C (2009
. 0ak
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0480 06/23/2011 2:31 PM

rom 1120-C U.S. Income Tax Return for Cooperative Associations OMB No 1545-2052
For calendar year 2010 or tax yesr beginning 04/01/10 ,ending 03/31/11 20 1 0
Deparimentofthe Treasury | 7 T F T
Internal Revenue Service » See separate instructions.
A Check if: Name B Employer identification number
s []| &|_LINNTON PLYWOOD ASSOCIATION 93-0396404
(attach Form B51)
Number, street, and C Checklf:

room or suite no. it &

2 Schedule M3 {Form PO.boxsseins. 10504 NW ST. HELENS ROAD

1120) attached

Please type or print

3 filed i City or town, state, and ZIP code
Franoveanyost | 112 | PORTLAND OR 97231

cooperative

(1) Farmers' tax exempt D
X

{2) Nonexempt

cooperative .

D Check if: (1)] I Initial return (Z)D Final return (3) [—] Name change (4)D Address change

(5} D Amendad return

18 Gross recaipts or sales J b Less retums and allowances ] C Bal » 1c

2 Costof goods soid (Scheduie A, fineg) 2

3 Gross profit. Subtract line 2 from line Tc 3
o| 4 Dividends (Schedule C.tine 19y 4
El s merest 5
Ol 6 Grossrentsandroyales 8 337,472
| 7 Capital gain net income (attach Schedule D (Form 1120)) T ) 7

8  Netgain or (loss) from Form 4797, Part ll, line 17 (attach Form 4797) . .. .. . . .. .. . . ... .. ... .. .. .. ... 8

9  Otherincome (see instructions—attach schedule) 9

10 Totallncome. Addiines3through @ . ... . ... ... e > | 10 337,472
~|11  Compensation of officers {Schedule E, line4) = T 11
g 12 Salaries and wages (less employment credits) o _______________________________________________ 12 124,936
B]13 Baddebls 13
Bl1e Rents 14
S(15  Taxesandlicenses 15 109,775
EI18 Interest 18 40,896
Bl11  Chantabiecomiatons T i
‘E/18  Depreciation nol claimed in Schedule A or elsewhere on return (altach Form 4562) L 18 5 ¢ 620
B|19 Advemising 19
2lao  Pension. profitshanng. elc. plans ... .. .. 20
|21 Employeebenefitprograms .. 21 4,637
123 22 Domestic production activities deduction (attach Formgsoy) 22
|23 Other deductions (attach schedule) | ... SEE STMT 1 |23 155,944
g 24 Total deductions. Add lines 11 through23 > | 24 441,808
‘é 25  Taxable income before section 1382, NOL, and special deductions. Subtract line 24 fromlne 10 25 ~104 L 336
’§ 26 Less: a Deductions and adjustments under section 1382 (Schedule H, line 5) 288 f\sm’ i
b b Netoperating loss deduction (see instructions) 26b T
e ¢ Special deductions (Schedule C. line20) ... ... .. 26¢c 26d
27 Taxable income. Sublract line 26d from line 25 (see instructions) . . 27 -104,336

£128  Total tax (Schedule J. ine 9) ... o I 28 0
§ 29a 2009 overpayment credited to 2010 29a *
&| b 2010 estimated tax payments 20b :
E ¢ 2010 refund applied for on Form 4466 | 29¢ ) dBal b 29d
;7 e TaxdeposiedwithForm7004 PPN 290
1 f  Credits: (1)Form 2439 {2) Form 4138 291
‘; 9 Refundable credits from Form 3800, line 19¢c, and Form 8827, line8c 29g
_:.; h Section 1383 adjustment (see instructions) - 29h
5 30  Estimaled lax penally (see instructions). Check if Form 2220 is attached 4 [_—_]
é‘ 31 Amount owed. I line 29i is smaller than the fotal of lines 28 and 30, entar amountowed . . . .
E 32 Overpayment. Ifhne 29iig |8 alotalof lineg 28 and 30, enter amount overpaid

33 Enter amount ofline 32 YAulus dt B #1(g}imated tax » Refunded »
S|g n gr?g %[e Eﬁm}%%& o ¢ :"."7' y m&f‘ s%w%‘auabﬁs h‘,‘;‘,’,,?},i‘,g,,"‘&“fh ?esi}lso;nn;ykm May the IRS dlscu?s this retum wath the preparer
Here } 'l shown below (sae instr.)? mYn ﬂNo
Suqnature of officer y ) Title
PrinVType preparers name Date Check D it PTIN
Paid JOAN EDGELL 06/23/11 |set-employed | P0O1331465
Proparer m sn FimsEINDP 93-N1641854
Use Only ok - Phone no.
_ POR"J."r AN OR 97204-1227 503-227-0443
For raperwork Reduction act Notice, see separaw Instructions. ' Form 1120-C (2010)
DAA
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Form 1120-C (2010) LINNTON PLYWOOD ASSOCIATION 93-0396404

Page 2

#Schedule*A: Cost of Goods Sold (see instructions)

1 Inventory at beginningofyear
2 Purchases

3 Cost of labor
4 Per-unit retain allocations paid in:

a Qualified per-unit retain centificates

6a Additional section 263A costs (attach schedule)
b Other costs (attach schedule)
Total. Add lines 1 through 6b
Inventory at end of year

10a Check all methods used for valuing closing inventory:
th) Cost as described in Regulations section 1.471-3
(i) Lower of cost or market as described in Regulations section 1.471-4
(iii) Other (Specify method used and attach explanation) »
b Check if there was a writedown of subnormal goods as described in Regulations seclion 1.471-2(c)

a o

if the LIFO inventory method was used for this tax year, enter percentage (or amounts) of

If “Yes," attach explanation.

Check if the LIFO inventory method was adopled this tax year for any goods (if checked, attach Form 970)

4a

4b

Ga

.......... sb

> Schedule C- Dividends and Special Deductions (a) Dividends
{see instructions) raceived

(c) Deduction
((8) x (b))

1 Dividends from less-than-20%-owned domestic corporations (other than
debi-financed stock)

70

2 Owidends from 20%-or-more-owned domestic corporations (other than
debtfinanced stock)

80

3 Dividends on debt-financed stock of domestic and foreign
corporations

See
instructions

4 Dividends on certain preferred stock of less-than-20%-owned public
utilities

42

$ Dividends on cenam preferred stock of 20%-or-more-owned public
utilities

48

6 Dividends from less-than-20%-owned foreign corporations and certain
FSCs

70

7 Dividends from 20%-or-more-owned foreign corporations and certain
FSCS

80

100

N o

10 Dividends from domestic corporations received by a small business investment
company operating under the Small Business Investment Act of 1958

100

11 Dividends from affiliated group members

100

12 Dividends from certain FSCs

See
instructions

13 Dividends from foreign corporations not included on lines 3,6, 7, 8, 11,
or 12

14 Income Yrom conlrolled foreign corporations under subpart F (attach
Form(s) 5471)

15 Foreigndividendgross-up

16 IC-DISC and former DISC dividends not included on lines 1, 2, or 3

17 o‘her div'dends .......................................................

18 Deduction for dividends paid on certain prefared stock of public utilites

SN COPY eB0 NOJT F

line 4

20 Total s@cml deductions Add lines 9, 10, 11, 12, and 18. Enter here and on page 1, line 26¢

DAA

Form 1120-C (2010
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Form 1120-C (2010) LINNTON PLYWOOD ASSOCIATION 93~0396404

Page 3

Schedule E  Compensation of Officers (See instructions for page 1, line 11.)

Complete Schedule E only if tolal receipts (page 1, line 1a, plus lines 4 through 9) are $500,000 or more.

{¢} Percent of Percant of association’s § A atof
(a) Name of officer (b) Social security number |  time devoled to stock owned ( mount o
buginess (d) Common (@) Preferred compensahion
% % %
% % %
% % %
% % %
% % %
2 Total compensation of officers 2
3 Compensation of officers claimed on Schedule A and elsewhere on return 3
4 Subtract ine 3 from line 2. Enter the result here and on page 1, line 11 4

Schedule G Allocation of Patronage and Nonpatronage Income and Deductions. Before completing,

see Schedule K, Question 14.

{a) Patronage (b) Nonpatronage
1 Gross receipts or sales 1
2 Costof goods sold e 2
K] Gross profit Subtract line 2 from linet 3
4 Othermcome 4 337,472
§ Totalincome. Combine fines 3andd¢ 5 337,472
6a Domestic production activities deduction (attach Form 8903) o 8a
b Otherdeductions e AR . b 4411808
¢ Total deductions {(add lines 6a and 6o o 6c 441,808
7 Taxable income before section 1382, NOL and spema( deductions. Subtract
ine 6¢ from lines 7 ~104,336
8  Deductions and adjustments under section 1382 from Schedule H Ime 5
(see instructions) e ) 8
9a Net operating loss deduction (attach schedule) N o _ 9a
Special deductions (see instructions) o - . o ) o 9b
Taxable income. Subtract the total of lines 8, 9a, and 9b from fine 7 ‘ o 10 0 -104,336
Combined taxable income. Combine columns (a) and (b) of line 10 (see .
mswetons) 11 -104,336/ .
Unused patronage loss (see instructions) o o 12 il
Unused nonpatronage loss (see instructions) . 13 1,546,035
Schedula H Deductions and Adjustments Under Section 1382 (see mstructlons)
Dividends paid on capital stock (section 521 cooperatives only) =~ 1
Nonpatronage income allocaled to patrons (section 521 cooperatives only) 2
Patronage dividends: S : ' 55
Money 3a
Qualified written notices of altocation b
Other property (except nonqualified written nolices of allocationy 3¢
Money or other property (except written notices of allocation) in redempnon of nonquahﬁed wnllen
notices of aliocation o o ) 3d
Domestic production acllvnieé 'dedut‘:lioh allocated to patrons 4 B
5

Total. Combine lines 1 through 4. Enter here and on page 1, line 26a, and Schedule G, line 8

CLIENT COPY - DO NOT FILE

Form 1120-C {2010)
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Form 1120-C (2010) LINNTON PLYWOOD ASSOCIATION 93-0396404 Page 4
. -‘---‘--'3__" " Tax Computation (see instructions)
Check if the cooperative is a member of a controlled group (attach Schedule O N
(Form 1120)) R » O
2 Income tax (see instructions) 2 0
Alternalive minimum lax (attach Form 4626) _________________________
4 Addlines 2 and 3 R 0
5a Foreign tax credit (attach Form 1118) .. . ... . 5a
b Credit from Form 8834, line 29 5b
¢ General business credi (attach Form 3800) . 5¢
d  Credi for prior year minimum tax (altach Form 8827) 5d
6  Total credits. Add lines 5a through5¢ 6
Subtract line 6 from iine 4 o s o 7
Other taxes Check if from: H Form42s5 [ ] Form 8611 * [[] other (attach schedule) 8
Form 8902
Total tax. Add lines 7 and 8. Enler he ‘on page 1, line 28 ) 9 0
afSchedule K.«  Other Information (see |nstructlonL
1 Check accounting method: Yos{No It "Yes," enter: (a) Percentage owned B> [Yes|N
a Cash v and (b) Owners country » )
b Accrual ‘ ‘f ¢ The cooperative may have to file Form 5472, Inlormatnon
c Otner (speciftyy® : Return of a 25% Foreign-Owned U.S. Corporation or a
2 See the nstructions and enter the B . Foreign Corporation Engaged in a U.S Trade or Business.
3  Business activity code no. P> 32 12 10 ..................... b Enter number of Forms 5472 attached P>
b Business activity P MANUFACTURING ........... [ 4 9 Check this box ff the cooperative issued pubhcly oﬂered
¢ Product or service P> PLYWOOD o L o aé -‘: debt instruments with original issue discount > D
d  Date of incorporation P 02 /02 / 1 95 1‘ L ; 1“ A If checked. the cooperative may have to file Form
3 Check the accounting method used t0 compute !y b . 8281, Information Return for Pubticly Offered
distributabie patronage feadglac QOriginal lssue Discount instruments
a Book 1 10 Enter the amount of tax-exempl income received or
b Tax Y accrued during the tax year (for example, interest or
c Other (specify) P extraterritorial income) P> $ 0
4 Al the end of the tax year,.did .thQ @pg}a,}v, """""""""""""" Enter the number of foreign patrons; 5{ fr{a‘ end of
own, directly or indirectly, 50% or more of the the tax year > . .
Enter the tolal amount of patronage distributions
voling stock of a domestic corporation? (For
rutes of attribution. see section 267(c).) described in (or deducted under) IRC 1382(b) paid 0
"""""""""""" or allocated to foreign patrons P>
1 "Yes." attach a schedule showing: (a) name and It the cooperative has an NOL for the tax year and is
employer identification number (EIN), (b) percentage electing 10 (orego the carryback period, check here » D
owned, and {c) taxable income or (foss) before NOL If the cooperative 18 filing a consofidated return, the
and special deductions of such corporation for the statement required by Regulations section 1.1502-21(b)
t\ax year ending with or within your 1ax year (3) must be attached or the election will not be vahd.
5 Is the cooperative a subsidiary in an affiliated Enter the available NOL carryover from prior tax years
group or @ parent-subsidiary controlled group? (Do not reduce it by any deduction on page 1, line 26b )
It "Yes," enter name and EIN of the parent Patronage P> $
corporaon > Nonpatronage P> § 1 4 4 1 6 99 ______
. e Are the copperative's total recmpts (page 1, line 1a
6 Atthe end of the tax year. did any individual. plus lines 4 through 9) for the tax year and its total
partnership, corporation, estate, or trust own, assats at the end of the tax year less than $250,0007 X
directly or indirectly, 50% or more of the If "Yes,” the cooperative is not required to complete
cooperative's voting stock? (For rules of Schedules G, L, M-1, or M-2. Instead, enter the total amount
svton s s 1) i e
f "Yes " attach a schedule showmg name and |dent|fy|ng » 5
number (Do notinclude any information already entersd Enler the amount of oumandmg nonquammd
in § abave ) Enter percentage owned > notices of allocation (attach schedule) P
7 Enter the cooperative's iotal assets (see
msweions» § 2,089,326 &
8 At any ume during the tax year, did one loreign e | o8
person othb ﬁ'N laas 5 o@ PY - DO % DT FI L E
(a) the tot ti astes of A
the cooperative entitied to vote or (b) the total value
of all classes of stock of the cooperative?
DAA Form 1120-C (2010,
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Form 1120-C (2010) LINNTON PLYWOOD ASSOCIATION 93-0396404 Page 5
Qchedule L Ralance Sheets per Books Beginning of tax year End of tax year
Assots (a) (b) (c) (d)
Cash L 236,697 217,637
2a Trade noles and accounts receivable 203,936 256,175
b Less allowance for bad debls o 203,936 256,175
3 inventores
4 Otner current assets (ant sch)  STMT 2 174,832 175,271
5 invesiments (see instructions)
6 Loans to shareholders
7 Mongage and real estate loans
Ba Buidings and other depreciable assets 793,925 793,925
b Less accumulated depreciaton | 763,236 30, 689 768,856 25,069
a Depletable assets ) B '
b Less accumulated depletion (
10 Land (net of amortization) _ 276,110 276,110
11a Intangible assets (amontizable only) e
b Less accumulated amortization B (
12 Other assets (attach sch.) STMT 3 L 882,972y 1,139,064
13 Total assets 1;80&236 ‘ 2,0894326
Liabilities and Capital
14 Accounis payable 245,275 446,290
15 Mortgages, notes, bonds payable in less than 1 year 10,706 11,553
16 Other current hablities (att schj ~ STMT 4 320,650 ‘ 507,149
17 Loans from shareholders S
18 Monigages. notes, bonds payabtie in 1 year or more
19 Other liabiiities (anach scheduie)y STMT 5 878,588 774,317
20 Capnal stock a Preferred stock ) .
b Common stock 1,000 1,000,000 1,000,000 1,000,000
21 Addional paid-in capital o L '
22 Palronage dividends allocated in noncash form
23 Per-unit retains allocated in noncash form
24 Retaineg eamings—Appropnated (att sch.) N
25 .Relained eafnings-—Unappropriated L ~-57,891 -57,891
26 Adjustments to SH equity {att.sch.) . '
27 Less cosl of treasury stock 592 L092 ( 592, 092
28 Total liabitities and capital ' 1,805,236 2,089,326
Schedule M-1 Reconciliation of Income (Loss) per Books With Income per Return
Note: Schedule M-3 required instead of Schedule M-1 if total assets are $10 million or more-see instructions
1 Netincome (loss) per books 7 Income recorded on books this year
2 Federal income tax per books ) not included in this tax return (itemize).
3 Excess of capital losses over capital gains Tax-exempt interest §
4 Income subject {o tax nol recorded on
books this year (itemize) )
STMT 6 8 Deductions in this tax return not charged
5 Expenses recorded on books this year against book income this year (itemize):
not deducied in this return (itemize): a Depreciaton ~ $
a Depreciation $ b Eg;%?:ﬁl,gn, $ ‘
D Gomuitns S STMT 8 14,199
entertainment $ _ v ‘ 14,199
STMT 7 14,134 8 Addlines 7 and 8 14,199
6 _Add lines 1 through 5 10 Income (page 1, line 25)-fine 6 less hine 9 -104,336
Schedule M-2 Analysis of Unappropriated Retained Earnings per Books (Schedule L, line 25)
1 Balance ai beginning of year -57 , 891 5 Distributions a Cash
2 Nelincome (loss) per books 0 b Stock
3 Other increases (temize): Pevs e . c Propeny
CLIENT CORY - DO NOT:FitE
in
_4 "~ines 1,2 and 3 ~57,891} 8 Balance at end of year (line 4 less line 7) -57,891

Form 1120-C 2c10,






